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issue of refunding bonds, Series A, 1937, dated October 1, 1937, 
bearing interest at the rate of 4% per annum. 

From this examination, in the light of the law under authorit~' 
of which these bonds haYe been authorized, J am ui the opinion that 
bonds issued under these proceedings constitute ,·alid and legal 
obligations of said school district. 

2537 . 

Respectiully, 
HERBERT S. Dn'FY, 

Attorney General. 

. \ 1'1'1\0\' i\ L-l\0.'\DS. 10 I L\SV I LLI~-.'\ I·:W LEHA.\0.'\ RL'­
RA I. SCHOOL DISfJ\TCf. lVIO:\'fGOMERY COU:\TY, 
01110, $(),250.00, JMTED l\·1.'\RCll I, 193K. 

CoLOlBL'S, 01110, June 2, 1938. 

The Industrial Commission of Ohio, Columbus, Ohio. 
(;ENTLDI EK: 

RE: Bonds of Johnsville- )Jew Lebanon Rural 
School Dist., 1\luntgomery County, Ohio, 

$6,250.00. 

T have examined the transcript of proceedings relati,·e to the 
abo,·e bonds purchased by you. These bonds comprise all of an 
issue of def-iciency bonds elated March 1, 1938, bearing interest at 
the rate of 30% per annum. 

From this examination, in the light of the law under authority 
of which these bonds haYe been authorized, 1 am of the opinion 
that bonds issued under these proceedings constitute Yalicl and legal 

obligations of said school district. 
1\.espectfully, 

] IERBERT s. DL'FFY, 

/lttorney General. 


