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clerk of courts refused to accept such bond and the Supreme Court held that he 
was right in so doing. At page 491 of the opinion, the Court referred to and 
quoted with approval from the case of Pol/itz vs. P1tblic Utilities Commission, 96 
Ohio St., 49, the following language: 

"A corporation has no power to enter into contracts of guaranty, or 
suretyship, or otherwise lend its credit to another, unless expressly author­
ized by its charter or by statute, except where the power to do so is 
implied from its express powers as necessary and proper in the further­
ance of its legitimate business." 

and then said : 

"That rule is applicable to this case." 

I am of the opinion that the same rule is applicable to the questions herein 
presented. 

1443. 

Respectfully, 
]OHN W. BRICKER, 

Attorney General. 
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