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to these issues were approved by this office in an op11110n rendered to 
the Industrial Commission under elate of October 28, 1938, being Opin­
ion No. 3155. 

It is accordingly my opinion that these bonds constitute valid and 
legal obligations oi said village. 

3lt;O. 

Respectfully, 
1-lEI\lli-:RT S. 1 h"FFY, 

..--fllurllcy (;cl/cral. 

i\PPJ\OVAL-BONDS, VALLEY RURAL SCHOOL DLSTRlCT, 
SCIOTO COU~TY, 01110, $38,500.00. DATED OCTOBER 1, 
1938. 

CoiX~IIll"S, 0JIIO, :\ovembcr 1, 1938. 

l\ctirol/clll Board, Stale Teachers Nctircnlcll! Sysic'lll, Colulllbus, Ohio. 
GEi'\TLE:\1 EK: 

RE: Bonds of Valley Rural School District, Scioto 
County, Ohio, $38,500.00 (Unlimited). 

I have examined the transcript of proceedings relative to the above 
bonds purchased by you. These bonds comprise all oi an issue of school 
building bonds elated October 1, 1938, bearin·~· interest ;It the rate of 3 'ft; 
per annum. 

From this examination, in the light oi the law under authority of 
\\'hich these bonds have lwen authorized, I am of the opinion that bonds 
issued under these proceedings constitute valid and legal obligations of 
said school district. 

H.cspectfully, 
T-1 ERBERT S. DuFFY, 

Attorney General. 


