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APPROVAL-BONDS OF MADISON RURAL SCHOOL DJS­
TRICT, PERRY COUNTY, OHTO, $22,500.00 (Unlimited). 

CoLL' liiBL'S, 0 H 10, December 28, 1937. 

Nctiremcut Hoard, State Teachers Netircmcut System, Columlms. Ohio. 
CE~TLEillE~: 

H. I~: nonds of -:\[adison Rural School Dist., Perry 
County, Ohio, $22,500.00 (Unlimited). 

have examined the transcript relative to the above bonds purchased 
by you. These bonds comprise all oi an issue oi school building, equip­
ment and site bonds elated November 1, 1937, bearing interest at the rate 
o i 3 _% % per annum. 

From this examination, in the light of the law under authority oi 
which these bonds have been authorized, r am of the opinion that bonds 
issued under these proceedings constitute a valid and legal obligation of 
said school district. 

1690. 

Respectfully, 
HERBERT S. DcFFY, 

/lttorney General. 

APPROVAL-BONDS OF VILLAGE OF' WTLLOUGHBY, LAKE 
COUNTY, OI-l 10, $26,000.00. 

CoLUMBus, 01110, December 28, 1937. 

The Industrial Conuwission of Ohio, Columbus, Ohio. 
GEKTLEl\1 EK: 

H.E: Honds of Village of vVilloughby, Lake County, 
Ohio, $26,000.00. 

have examined the transcript of proceedings relative to the above 
bonds purchased by you. These bonds comprise part of an issue of re­
funding bonds in the aggregate amount of $36,000, dated October 1, 1937, 
bearing interest at the rate of 3:0% per annum. 
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From this examination, in the light of the law under authority of 
which these bonds have been authorized, J am of the opinon that bonds 
issued under these proceedings constitute a valid and legal obligation 
of said village. 

1691. 

Respectfully, 
J IERBERT S. Dt.;FFY, 

Attorney Gel/era!. 

APPROVAL-BONDS OF CITY OF CLEVELAND, CUYAl-lOGA 
COUNTY, OHIO, $1,000.00. 

CoiXilllll's, OHIO, December 28, 1937. 

Nctircmcllt JJoard, Stale Public School Employes' Retirement Roard, 
Columbus, Ohio. 

(;EI'\TLiciiiEI'\: 

]\]~: Bonds of City of Cleveland, Cuyahoga County, 
Ohio, $1,000.00. 

The above purchase of bonds appears to be part of an issue of bonds 
of the above city dated Tviarch 1, 1921. The transcript relative to this 
issue was approved by this office in an opinion rendered to the Teachers 
Retirement System under elate of September 26, 1935, being Opinion 
No. 4716. 

It is accordingly my opinion that these bonds constitute a valid and 
legal obligation of said city. 

Respectfully, 
HERBERT S. DL'FFY, 

A ttomcy Gc11eral. 


