
THIRD RENEWAL OF AMENDED RETENTION AGREEMENT 
FOR

United States Savings Bond Litigation

This Third Renewal of the Amended Retention Agreement (this “Renewal”) is entered 
into by and between the Ohio Attorney General (the “Attorney General”) and Calfee 
Halter & Griswold LLP and Horn Aylward & Bandy, LLC (the “Outside Counsel”),
effective as of July 1, 2023. 

RECITALS

WHEREAS, the Attorney General engaged Outside Counsel to provide legal 
representation to the Ohio Department of Commerce (the “Client”), with such 
representation including, without limitation, taking the appropriate action to obtain 
property rights, legal title and ownership of certain unclaimed United States Savings 
Bonds and proceeds thereof owned by Ohio residents in accordance with ORC 169.051 as 
enacted by Am. Sub. H.B. 64 in the 131st General Assembly, and thereafter seeking to 
collect the proceeds of such bonds from the United States Treasury (collectively, the 
“Litigation”); and 

WHEREAS, the Attorney General retained Outside Counsel for the Litigation pursuant to 
the Retention Agreement dated August 28, 2015, renewed by the First Renewal dated July 
1, 2017; amended by the Amended Retention Agreement dated May 24, 2018; renewed by 
the First Renewal of Amended Retention Agreement dated July 1, 2019; and renewed by 
the Second Renewal of Amended Retention Agreement effective July 1, 2021, which 
superseded all of the aforementioned and is attached hereto as Exhibit A (together, the 
“Retention Agreement”); and 

WHEREAS, the Attorney General would like to reappoint Outside Counsel to an 
additional term effective July 1, 2023. 

NOW THEREFORE, in consideration for the mutual promises and covenants set forth 
herein and for other valuable consideration, the Attorney General and Outside Counsel 
(each individually a “Party” and collectively the “Parties”) hereby acknowledge the 
foregoing and agree as follows: 

1. Definitions.  All capitalized terms used but not otherwise defined in this
Renewal shall have their respective meanings given those terms in the Retention 
Agreement.

2. Renewal Term.  The Retention Agreement is hereby renewed and shall
terminate on June 30, 2025, unless earlier terminated by the Attorney General (the 
“Termination Date”). 
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3. Interpretation.  This is an addendum to and part of the Retention
Agreement and the provisions of this Renewal shall apply from and after the Effective 
Date. In the event of any inconsistency between the provisions of the Retention 
Agreement and the provisions of this Renewal, the provisions of this Renewal shall 
control. Except as modified by this Renewal, and any prior amendments or renewals, if 
any, the Retention Agreement shall continue in full force and effect without change. 

4. Amendment to Article VII, Section 1. The following language has been
removed from the Retention Agreement: 

ORC 125.111 requires any company doing business with the State of Ohio to 
maintain a written affirmative action program addressing employment practices 
and to file a copy of this program annually with the Department of Administrative 
Services, Equal Opportunity Division. Outside Counsel represents that it has a 
written affirmative action program and has filed a description of the affirmative 
action program with the Equal Opportunity Division of the Ohio Department of 
Administrative Services. Compliance and the liability for non-compliance with 
ORC 125.111(B) is the sole responsibility of Outside Counsel. 

4. Counterparts.  This Renewal may be executed in one or more
counterpart(s), each of which shall be an original and all of which shall constitute one and 
the same instrument. 
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The undersigned represent that they are authorized to enter into this Renewal. The 
undersigned acknowledge they have read and understand all terms set forth herein. By 
affixing their signatures below, the Parties evidence their intent to be bound hereto. 

OUTSIDE COUNSEL OHIO ATTORNEY GENERAL 

By:

Name: Shawn Busken 

Title: Director of Outside Counsel 

Date:   September 14, 2023

Calfee Halter & Griswold LLP 

By:

Name:

Title: 

Date:

OUTSIDE COUNSEL
Horn Aylward & Bandy, LLC 

By:

Name:

Title: 

Date:
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